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The best time to apply for life insurance is when you're young, healthy, and not
likely to need it soon. The reason is simple: The younger you are, the lower your
life insurance premium will likely be due to your probable lack of severe medical
conditions.
To illustrate the difference in premiums over time, let's take a look at the
hypothetical price quote for two healthy women at two different ages.
Jen is 25. She's at a healthy weight, has no significant medical conditions,
and is a non-smoker. For $500,000 of coverage for 20 years, Jen is quoted
$17.91 per month.
Kerry is 45, with all other factors being the same. However, her monthly
price for $500,000 in coverage for 20 years is around $46 per month. That's
more than two and a half times what Jen would be paying.
When you're first starting your career, it can be tough to think about adding one
more bill to the pile. But the longer you wait to purchase life insurance, the more
expensive it'll likely get.
Most people don't want to think about what’ll happen when they're gone.
However, by putting some thought into your life insurance coverage when you’re
young, you're being proactive and providing your family with peace of mind.
Additionally, life insurance can cover childcare costs, higher education for your
children, and outstanding loans or debts.
No one knows what their future has in store, and no one knows the date of their
death, but buying life insurance is something you can do now that makes sense
for later. Your financial professional can provide advice and guidance to help you
get the best coverage for any age and stage of your life. Call today at 435-7233370 to ask questions and check that your journey through life is insured!
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